
 

Invitation to the Annual General Meeting of Shareholders for the year 2020 

Premier Products Public Company Limited 

 

 

 

 

 
Thursday, 23 July 2020 at 10.00 a.m. 

at BHIRAJ HALL 1, BITEC,   

88 Debaratna Road (km.1), Bangna Tai Sub-district,  

Bangna District, Bangkok 

 

 

 
 

 

 

 

 

 

 

 
Prevention Measures for COVID-19 
 

Following an outbreak of COVID-19 the Securities and Exchange Commission (“SEC”) and other relevant 

regulatory bodies have encouraged the shareholders to appoint independent directors as proxy instead 

of attending the AGM themselves. 

(Details of the independent directors to serve as proxy for the shareholders appear in the AGM Notice). 

 

Given our concerns towards the circumstance, the Company is obliged to determine guidelines and 

preventive measures for strict adherence by the AGM participants. 
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- Translation – 

 
 

15 July 2020 
 

Subject: Invitation to the Annual General Meeting of Shareholders for the year 2020. 

To: Shareholders of Premier Products Public Company Limited. 

Attachments:   

1. Copy of the Minutes of the Annual General Meeting of Shareholders for the year 2019.  

2. Annual Report for the year 2019 and Sustainability Development Report in QR Code 

format. 

3. Information of the persons nominated as directors to replace those retiring by rotation. 

4. The Articles of Association of the Company relating to the General Meeting of Shareholders. 

5. Procedures for the registration process and appointment of proxy for the Shareholders’  

Meeting. 

6. Information of the Independent Directors for consideration as proxy holder. 

7. Proxy Form A and Form B.  

8. Safety protocols for the Annual General Meeting of Shareholders of the Premier  

     Products Public Company Limited during the outbreak of the novel coronavirus 2019  

     (“COVID-19”). 

9. Attendance form for the Annual General Meeting of Shareholders. 

10. Advance question submission form for each agenda item. 

  11. Map to the meeting venue. 

 

 As the Board of Directors of Premier Products Public Company Limited (“the Company”) 

resolved to convene the Annual General Meeting of Shareholders for the year 2020 on Thursday, 23 July 

2020 at 10.00 a.m. at BHIRAJ HALL 1, BITEC, 88 Debaratna Road (km.1), Bangna Tai Sub-district, 

Bangna District, Bangkok, to consider the following agenda: 

 
Agenda 1 To consider and endorse the Minutes of the Annual General Meeting of Shareholders for 

the year 2019. 

 

 Detail: The Annual General Meeting of Shareholders for the year 2019 was held on 25 April 

2019 and a copy of the minutes to this meeting is attached herewith as Attachment 1. 

 

 Opinion of the Board: It is appropriate to propose the shareholders’ meeting to endorse the 

Minutes of the Annual General Meeting of Shareholders for the year 2019 which was held on 

25 April 2019. 

 

Agenda 2 To acknowledge the report on the Company’s operating results of the year 2019. 

 

 Detail: The report on the operating results of the Company for the year 2019 is shown in the 

Company’s Annual Report for the year 2019, which has been sent to the shareholders together 

with this notice as Attachment 2. 
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 Opinion of the Board: It is appropriate to propose the shareholders’ meeting to 

acknowledged the Company’s operating results for the year 2019. 

 

 

Agenda 3 To consider and approve the Company’s financial statements for the year ended 31 

December 2019. 

 

 Detail: The audited financial statements for the year ended 31 December 2019 are shown 

under the “Financial Statements” section of the Company’s Annual Report for the year 2019, 

which has been sent to the shareholders together with this notice as Attachment 2. 

 

 Opinion of the Board: It is appropriate to propose the shareholders’ meeting to approve the 

Company’s audited financial statements for the year ended 31 December 2019. 

 

 

Agenda 4 To acknowledge for the interim dividend payment and no more dividend payment from 

the operating results of the Company for the year 2019. 

 

 Detail: The Board of Directors Meeting No. 3/2020, dated 1 April 2020, passed a resolution 

approving the payment of an interim dividend from the Company's operating results for the year 

2019 for 1 time to shareholders on Monday 20 April 2020, at the rate of 0.20 baht per share, 

totaling 60,000,000.00 baht 

 

According to the virtue of Section 115 of the Public Limited Company Act B.E.2535, the Board 

of Director has to inform such interim dividend payment in the next shareholders meeting. 

 

     The Board’s resolution for such interim dividend is to reduce the impact to shareholders from 

the postponement with no specific date of the Annual General Meeting of Shareholders for the 

year 2020 which previously set on 23 April 2020. In addition, the amount of such interim 

dividend payment equivalent to 61.44% of net profit after tax and statutory reserve which 

consistent with the dividend policy which the company has policy to pay dividends to the 

shareholders of not less than 50% of net profit after income tax and deduction of statutory 

reserve from the Company’s separate financial statement. However, such dividend payment is 

subject to change depending on investment plans, necessities and other appropriateness in the 

future. Therefore, the Board of Directors does not propose to the Annual General Meeting of 

Shareholders to consider paying dividends for the year 2019 again. 

 

 In this regard, The Company paid dividend from 2018 Company’s performance at Baht 0.05 per 

share or equivalent to 63.42% of net profit after tax and statutory reserve. 

 

 Opinion of the Board: It is appropriate for the shareholders' meeting to acknowledge the interim 

dividend payment and the suspension of dividend payment for the year 2019. 

 

 

Agenda 5  To consider the appointment of directors to replace those retiring by rotation.  

 

 Detail: According the Public Limited Companies Act B.E. 2535 and Article 13 and 15 of the 

Articles of Association of the Company, the Company shall have a board of directors consisting 

of at least 5 directors which shall be appointed at the meeting of shareholders. And at every 

annual general meeting of shareholders one-third of the directors or the number of directors 
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closest to one-third shall retire. The directors to vacate office within the first and second year 

following company registration shall draw lots.  In subsequent years, the directors serving the 

longest shall resign. The directors who vacate office are eligible for re-election by the 

shareholders. 

 

 The Company presently has 9 directors and at the Annual General Meeting of Shareholders for 

the year 2020 there are 3 directors must retire, namely,  

 1. Mr. Suradej  Boonyawatana  Chairman  

 2. Mr. Somchai  Choonharas  Director  

 3. Miss Watchaneeporn Setthasakko Independent Director  

 

 The Nomination Committee, consists of the Board of Directors excluding those who have the 

conflict of interest, considered the criteria and process for nomination of persons with 

appropriate qualifications and consistent to the strategies of business to serve as directors, well 

as selected persons according to the determined nomination process together with the 

performance as a director in the past year, that it is appropriate to propose the shareholder’s 

meeting to re-appoint the 3 directors as directors of the Company for another term.  

 1. Mr. Suradej  Boonyawatana  Chairman  

 2. Mr. Somchai  Choonharas  Director 

 3. Miss Watchaneeporn Setthasakko Independent Director  

 The profiles of the 3 retiring directors are shown in Attachment 3 

 

 In this regard, The Board of Directors did not determine the policy on limitation of the mandate 

of a yearly basis of independent director, as continues entitlement of independent directorship 

would be beneficial to the management and business operations of the Company. In addition, 

the recruitment of qualified, knowledgeable and capable of directors cannot be conducted in a 

simple manner.   

 

 Incidentally, the persons who has been nominated for this time have passed the screening 

process or careful consideration of the Board of Directors that have the qualifications suitable 

for the business of the Company and the Company has provided an opportunity for 

Shareholders to nominate qualified candidates to be appointed as directors according to the 

criteria disclosed on the Company’s website but no nomination was made. 

 

 For the criteria and procedures for nomination of directors, the Board of Directors has 

considered that the person who will be nominated as an independent director will be able to 

express his/her opinion independently and in accordance with the relevant rules. The definition 

of Independent Director appears in the annual report for the year 2019 under the "Corporate 

Governance" section. 

 

Opinion of the Board: It is appropriate to propose the shareholders’ meeting to approve the 

re-appoint of retiring directors for another term as follows;  

 1. Mr. Suradej  Boonyawatana  Chairman  

 2. Mr. Somchai  Choonharas  Director  

 3. Miss Watchaneeporn Setthasakko Independent Director 
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Agenda 6 To consider and approve the director’s remuneration for the year 2020. 

 

 Detail: To ensure that the Board of Directors receive appropriate and fair remuneration, the 

Remuneration Committee had proposed to the Board an approach for the determination of 

directors’ remuneration, by comparison with listed companies in the same industry, similar 

income and similar market value, as well as based on the Company’s performance and the 

responsibilities of the directors. The Board deemed it appropriate to set the remuneration of the 

directors for 2020, as detailed below: 

 

Remuneration structure 

 

2019 

  

2020 

(proposed) 

Meeting Allowance of Board of Directors 

-  Chairman (Baht/ time) 

-  Directors (Baht/person/time)      

Meeting Allowance of Audit Committee 

-  Chairman of Audit Committee  (Baht/ time) 

-  Members of Audit Committee (Baht/person/time)      

Meeting Allowance of Remuneration Committee 

-  Chairman of Remuneration Committee (Baht/time) 

-  Members of Remuneration Committee  

 (Baht/person/time) 

 

21,000 

16,000 

 

21,000 

16,000 

 

14,000 

11,000 

 

21,000 

16,000 

 

21,000 

16,000 

 

14,000 

11,000 

 

Annual Remuneration 

-  Chairman  (Baht/year) 

-  Chairman of Audit Committee  (Baht/year) 

-  Members of Audit Committee (Baht/person/year)  

-  Other Directors (Baht/person/year) 

 

300,000 

325,000 

290,000 

230,000 

 

300,000 

325,000 

290,000 

230,000 

Other special benefits - None - - None - 

                   Note : Meeting allowances are paid only to directors who attend each respective meeting. The 

proposed remuneration structure for approval, both monetary and other special benefits. 

 

     Details of the remuneration paid to the directors in the previous year can be found in the Annual 

Report 2019 under the section “Structure of Management”. 

 

 Opinion of the Board: The Board of Directors agreed with the proposal made by the 

Remuneration Committee, it is appropriate to propose the shareholders’ meeting to approve the 

directors’ remuneration for the year 2020 as proposed. 

 

 

Agenda 7 To consider and approve the appointment of the auditor and the audit fee for the year 

2020. 

 

 Detail: In order to comply with the Public Limited Companies Act B.E. 2535, which stipulates 

that the General Meeting of Shareholders shall appoint the auditor and approve the audit fee, 

The Board of Directors considered the selection of the auditor by taking into account its 

independence, efficiency, skills, creditability, and qualifications.  It is therefore deemed 

appropriate to appoint Deloitte Touche Tohmatsu Jaiyos Audit Company Limited as the auditor 

for the year 2020.  This is because it has the same standards as the current auditor of the 
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Company, and it is an audit firm with reasonable audit fees.  The name of the   Company’s 

auditors are listed below.     

1. Miss Kornthong Luangvilai, C.P.A. Registration No. 7210, was nominated for appointment  

 as the Company’s auditor for the year 2020 as the first year, or  

2. Miss Juntira Juntrachaichoat, C.P.A. Registration No. 6326, was nominated for  

      appointment as the Company’s auditor for the year 2020 as the first year, or 

3. Miss Sophaphan Saptippayarattana, C.P.A. Registration No. 6523, was nominated for  

appointment as the Company’s auditor for the year 2020 as the first year. 

The final approval of this auditing fee is 1,670,000 Baht with no other service fee in addition 

which decrease by 45,000 Baht compare to prior year.   

 

The impact of the novel coronavirus 2019 (“COVID-19”) outbreak has caused the delay of the 

company’s Annual General Meeting of Shareholders from a prior arrangement. Therefore, 

there is no resolution of the shareholders to approve the appointment of the auditor for the year 

2 0 2 0 . However, the Securities and Exchange Commission (“SEC”) has provided relaxation, 

enabling the securities issuing company that has not been able to hold the meeting of 

shareholders to approve the appointment of the auditor whose name is in the approved list of 

the SEC to review the financial statements for the quarter 1/2020  whereby the appointment of 

such auditor shall be proposed to the shareholders for consideration at the Annual General 

Meeting of Shareholders to be further held according to the notifications of the Capital Market 

Supervisory Board No. TorJor. 28/2563 dated 27 March 2020. 

  

The Board of Directors Meeting No. 3/2020 held on April 1, 2020 has resolved to appoint an 

auditor from Deloitte Touche Tohmatsu Jaiyos Audit Co., Ltd. which is the same auditor and 

the same office that will be propose to the Annual General Meeting of Shareholders for the 

year 2020 for the review of the 1st and 2020 financial statements of the Company and its 

subsidiaries. The auditing fee of the Company in the 1st quarter of year 2020 in the amount of 

210,000 baht which will be counted as part of the audit fee of the year 2020 in the amount of 

1,670,000 baht. 

 

 The proposed auditors are auditors approved by the Securities and Exchange Commission. 

These auditors have no relation or interest with the Company / subsidiaries / management / 

major shareholders or connected persons and, therefore, they can independently perform the 

audit and provide their opinions on the Company’s financial statements. 

  

     The Company’s auditor and those of its subsidiary belong to the same audit firm. 

 

  Incidentally, the Audit Committee considered and agreed that it is appropriate to appoint the   

                     proposed auditors and their audit fees are properly. 

 

 Opinion of the Board: It is appropriate to propose the shareholders’ meeting to consider and 

approve the auditor and the audit fee for the year 2020 as proposed. 
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Agenda 8 Other businesses (if any) 

 

 

 

 

 All shareholders are invited to attend the meeting at the date, time, and place stated above.  

The commencement for registration to attend the meeting will be from 9:00 a.m. While the 

Company seeks to keep its meeting short and concise to diminish the length of time that a large 

number of people gather in one place which compliance with the relevant regulations.  

 

 However, as this Annual General Meeting of Shareholders will be held during the outbreak of 

the novel coronavirus 2019 (“COVID-19”), the company has been closely monitoring the 

situation and is deeply concerned about the safety of the meeting attendees and its staff. 

Nevertheless, the Company is determined to organize the meeting in a way that ensures 

maximum safety and comply with all relevant guidelines and recommendations issued by 

government agencies and related organizations on the hosting of meetings, seminars and other 

activities involving the gathering of the large number of people. 

 

 The company is therefore introducing screening and preventive measures against COVID-19, 

as detailed in Attachment 8, and would like to request the cooperation of all shareholders and 

proxies attending the meeting to strictly follow the safety protocols. There protocols involve 

additional processes and steps that may delay your meeting attendance or cause 

inconveniences. 

 

 Therefore, the company requests the shareholders to consider granting proxy to the 

independent directors of the company (the list of independent directors appears as 

Attachment 6) instead of attending the meeting in person. Please fill out the details and 

sign the Proxy Form B, attached with this letter together with supporting documents to the 

company within 20 July 2020. 

 

 For shareholders who wish to attend the meeting themselves, the company requests 

cooperation for shareholders to inform the company in advance of the meeting as 

Attachment 9 and submit to the company within 20 July 2020. 

 

 The Company requested the shareholders to submit questions in advance prior the 

shareholders' meeting to the company. According to the specified channel (According to the 

question in advance form Attachment 10) and submit to the company within 20 July 2020. 

  

   The Company would like to request your cooperation in strictly following the measures and 

protocol set forth in this notice and Attachment 8 for the safety and well-being of all meeting 

attendees and the general public. 
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      The Company has fixed the record date for shareholders who are eligible to attend the Annual 

General Meeting of Shareholders for the year 2020 on Friday 3 July 2020.  

 

 

 

  

  Yours faithfully 

               -Signature- 

    (Mr. Suradej Boonyawatana) 

                                                                              Chairman 

 

 

 

 

 

 

 

Remarks: 1) Proxy Form C (for Foreign Shareholders appointing Custodian in Thailand) is publicized on 

the Company’s website www.premier-products.co.th since 15 July 2020, which the 

shareholders can download as appropriate. 

 2) The Company has sent the Annual Report for the year 2019 and Sustainability 

Development Report in QR Code format to the shareholders and also downloadable on the 

website www.premier-products.co.th since 15 July 2020.  However, if any shareholder 

wishes to receive a hard copy of such reports please contact the Corporate Secretary 

Department at telephone number 0-2301-1491. 

      3) The Company would like to inform of the cancellation of the offering of  

souvenirs/complimentary gifts to the shareholders attending all the shareholders’ meetings,  

including the Annual General Meeting of Shareholders for the year 2020, as the Company   

would like the shareholders to attend the meetings and participate in decision-making on  

various matters according to items without making the offer of souvenirs/complimentary 

gifts a reason for attending. 

 4) The company will conduct the Annual General Meeting of Shareholders for year 2020 in  

Thai, without translation into other languages. 

 

 

http://www.premier-products.co.th/
http://www.premier-products.co.th/

